





























































































































Easement Monitoring Report

Rice-George House
107 Hudson Road
Eatonton, GA

PRESERVATION EASEMENTS

uently Asked Questions

WHAT 1S A PRESERVATION EASEMENT?

A preservalion easement s a legal inierest which regulates changes o2 hisicric building
and its land and may be given or sold by a property oner ta a charitable crganization. Once
recorded, an casement becomes part of the property’s chxin of e and rurs with the land"
in perperuity, thus binditsg not oaly the present owner wha conveys it but all funirs cwners
as well

A preservation easement gives The Geargia Trust for Historic Preservation the Jegal
authority to enforce its terms. Thess terme creats covenants prohibiting the owner from
making alterations to the property without prior review, corsultation and approval by The
Georgia Trust, The easement alsc imposss positive covenants that tequire the owner to
maintain it in a certain physical condition,

‘WHAT ARE THE BENEFTTS OF DONATING AN EASEMENT?

Donating an easement protects 3 significant property even after an cwner has 5ol o be- -, : B .

queathed i, provideincorme, if, i ssats tu advantoges o the donor anclin Grorgia, Easement Donor: James Garner & §

property tat advantages; and enables preservation organizations and public agencies to 2 A
sy sl gl ol Current Owner (if different):

sssammption of the fll burden of property ownership Address: 107 Hudson Road, Eatonton,

How DOES AN EASEMENT PROTECT PROPERTY?
The easement holder has the right to review and approve proposed alierations 1 a structure

ol mimg el o . e sme i e e el 1. Inspection Form
. pe

HOW 15 &N EASEMENT VALUED?
Valwtion, taade by a professional appraiser, is typically the differsnce between the fair mar-

K alae o e prcpesy befoc ) afe b gratof an o, A et oy e liem Condition Changes Recommendat
the market value of a property becanse it resricts development rights

‘WHAT ARE THE POSSIILE TAX CONSEQUENCES OF AN EASEMENT DONATIONY Foundation Good
For federal income tax purposes. the most important benchtis that the value of the donated
easement is deductible a a charitable coniribation, generally not o exceed 30 percent of the
tanparyer’s adjusted gross income, thereby reducing the donor’s taxable income; the value

in excess of 30 percent may be carried over for five succeeding fax pears. In same cases the
ceiling oa deductibility can be incrossed to 50 percent of adj

carry-over. For federal estate tax parposes, the value of the esta

the sasement’s development limitatiors.

P R—— ' PRESERVATION EASEMENTS

eredit equal fo the value of the casement denation, capped at 25

e v propety e o ceed 25000 ot i Frequently Asked Questions
corpemte owner, A casement also may decredse o property’
thue it lacal propecty taxes

LW Cois & FROPERTY GURLIPY POk AN DRSEMINT BEDUCTION URDER

For more information, contaet Ka FDGRAL Tx Law? Btructural Systems
at 404-885.T817 or kryan@georgiatr| n The Taz Trosio st Exjeraion. Aci of 1540, Inphsmentod by fderal rgeleiicns ised an
Toramy |4, 158, mads porcmses dhe Fodorsd locams, yif, mod evieis wa dedacian for
churishks carribaieas of panil i, vk smesesi, i ol prpy, Reckicas
e et R I Ry DA o “YRaied read propey Eerims AL ko Ml u
“mited el be “wxcimirely e
rvmian of 8 “Hiiarically [npeasce” lod e A Scomd $ad B vrran” s il

mmnwlﬂ:‘{lﬁpﬂbkq ks, Lised In (o Nethonad Regiar of Porches, SIIZIDPS.
Hitioric Places o Jacmed in.a regiriered kivicric diviice scd coriifiod.ax Wiy of ignificns e
& e dmia Terraces, etc.

1516 Peacherse Swrese, NW | Adlani, G4 30303 | 404.5K1

ELOW [0m & FROPIEETY QURLIPY ok AN ERSEMENT TAX CREDIT UNDER
GEoRGLA LawT

The Cucrgia Comorvmion Taz Credi Program provides s Saaockd [scetive, i e for of -
anisis Incrcen 2 cred, 0 Liadownen wba plice & premd conermiks aeseian [|NTINEYS
ke prapiry and ke thae daxaticn e qualiied charsahls ceapredi oo Eatin, nach s =
Tha Cimrgis Tt

How 00 1 G0 AROOT 1T

33 I Cratsct The Geergis Trant 17 dnereia U yoar propany B Agiis for 22 ene e

donstion. [P TOT Acioouioes thai e ballday inEsed an the Nadoas] Raghiar of Hiviork

Flaces mad TOIT sistes lin inimmin | boking o sssmani, pracesd o Sigp 2 Doorways/Doors Excellent

S%p 2. Fav e prope Ry sppruisnd far (o purpran vy & profeisanl read e spprue, 5

a5 Comisci The Georgks Trasi 1o tave 3 S0 of Hisoric Prevernaiion Easenest drawn
. Provids The Coargis T withs copy af #w ksl description of yoar propery and.

-:pp;mrhuppnu The Cecrgla Tras: proparcea Rasslios Docunntias I'I.pmﬂb(

PPy

up 4 Execamne deod . camdiaion i The Cectgia Trni: Origlas] Easosad Do, 5
fiockadiag . copy of Eabibh A Logsl Dascriptian) aad {he Admiaireive Fee. Excellent
Sap £ Thuheergls Trok b the doed recordad ot the Crarhams originl of e oo me

st with The Ceergis Trart, asd @ copy w41 e remmmad 19 fu dooer.

Fres
1 An applieation fes af £330 In harged by The Creayla Trai i propare ol thae mecsumary
dacammna for coalag of the doaics.
2 A vos-ticen sl sasttea fie of v prroect of the vk of e z dededin poenied
¥y s Sommticn af i e reRt 11 charged by The Coarpia Tran o the dEw of o doas-
fca. Por cxampls, m amzEeet which i salsed o a 5 LLOLC0 x dadrtics wAl woai m
i inimts e of SHNL00 For Incooe-prod sy propentier, #1-fas o be camidered 1
-
Thi fu cavary s cost of:

1i Raview and accepisnce of exvmme dacamain

2} Pericdic e soem l review af exsTE propertios s reqeed changen &

wmarn

The foe dom ot Inclad e cost of gl sl sppraisl servicen foc e dooor which e
donor amuageussperaidy The fie b placed ta o Fund i ana (s cootiod Bomcid o
wgriyef dmcyezesion md i ot
Fana
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